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RECONSTITUTION OF PARTNERSHIP DEED 

OF 

M/S, OSWAL BUILDCON 

This deed of reconstitution is executed on this 0 1 Day of October 2023, by and between 
the following: -

1. Mr. Uttam Chand Gandhi Slo Late Jaiwant Raj Ji Gandhi, aged about 69 years by 
caste Hindu resident of E-210, Sector-5, Oswal Press Devendra Nagar, Raipur C.G. 
having his PAN ADBPG9343A and Aadhar 6047 5586 6592 
(EXISTING PARTNER) 

2. Mr. Abhishek Gandhi S/o. Shri Utam Chand Ji Gandhi, aged about 39 years by caste 
Hindu resident of E-201, Sector-5, Oswal Press, Devendra Nagar Raipur, C.G. having 
his PAN AILPG1113H and Aadhar 9720 9565 0095 

(EXISTING PARTNER) 

(Here in after referred to as Party No.1) 

3. Smt. Chandrakanta Gandhi D/o. Late Shri Hemraj Ji Bothra, aged about 57 years, by 

caste Hindu resident of E-201, Sector-5, Oswal Press Devendra Nagar Raipur, C.G. 
having her PAN ADBPG9559Q and Aadhar 4641 0617 3542 
(EXISTING PARTNER) 

BDBPG9279G and Aadhar 4086 7469 7820 

(EXISTING PARTNER) 

(Here in after referred to as Party No.2) 

(Here in after referred to as Party No.3) 

4. Smt. Deepika Gandhi D/o. Shri Heeralal Ji Burad, aged about 39 years, by caste Hindu 
resident of E-201, Sector-5, Oswal Press Devendra Nagar Raipur, C.G. having her PAN 

All hereinafter called as parties or partners. 

BOYPG8185D and Aadhar 7422 5496 0839 

(EXISTING PARTNER) 

(Here in after referred to as Party No.4) 

5. Smt. Gunjan GandhË D/o. Shri Sripal Ji Duggad, aged about 33 years, by caste Hindu 
resident of E-201, Sector-5 Oswal Press Devendra Nagar Raipur, C.G. having her PAN 

(Here in after referred to as Party No.5) 

Contd. ..2. 
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On the terms set forth here in after. 

Whereas party No 1,2,3,4 and 5 are carying on the business of Real Estate Dealers, 
Colonisers, Land Developers, Promoters and to take and execute Civil or other 
contracts etc. in partnership under the name and style as "M/S osWAL 

BUILDCON", at RAIPUR, C.G w.e.f 21 March 2017 by the virtue of partnership 
deed dated 21 March 2017. 

AND WHEREAS to avoid any misunderstanding or future the parties aforesaid are 
desirous of incorporating the terms and conditions governing the partnership business 
in formal deed of partnership mentioned below: -

NOW THEREFORE THIS DEED OF PARTNERSHIP WITNESSETH AS 
UNDER: 

NOW THIS DEED OF PARTNESHIP WITNESSES AS FOLLOWS: 

1. TH¤T the partnership shall be deemed to have reconstituted from 01st October, 
2023. 

2. NAME OF THE FIRM: THAT the business of partnership shall be carried on 
under the name and style as "M/S. OSWAL BUILDCON" and/or such other name 
or names which the partners shall mutually agreeldecide from time to time. 

3. DATE OF PARTNERSHIP DEED: THAT this partnership deed shall be 
effective from 01" Day of October 2023. 

4. PLACE OF THE BUSINESS: THAT the place of business of the firm shall be E 
210, SECTOR-5 DEVENDRA NAGAR DISTT.RAIPUR (C.G) however the 
parties to this deed shall be able to carry on the business at any other place or places 
in India and elsewhere as Mutually decided from time to time. 

5. NATURE OF BUSINESS: That the business of this partnership shall be to carry 
on the business of "Colonisers, Land Developers, Real Estate Dealers, Builders, 
Promoters, Developers, and Contractors". The partnership firm may obtain and 
execute contract of any description whether civil mechanical or electrical from 
government, semi government, local authority, corporation or from any other body 
or parties. The partnership may carry on any business incidental to the main 
business or any other business or any other business or businesses to which partners 
may decide from time to time."" 

6. DURATION: THAT the duration of the partnership shall be at will and shall 
dissolve at the will of the parties to deed. 

Contd....3.. 
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7. ACCOUNTING PERIOD: THAT in respect of the partnership business regular 
and proper books of accounts shall be maintained which shall be closed on 31M 
March and at that time an account of the assets and liabilities shall be drawn up 
and the profit and loss account shall be prepared. 

8. INTEREST TO PARTNERS: THAT the required capital for the business of this 
firm shall be managed by the parties according to this deed as par their resources. 
The amount standing to the credit of partner's Alc in what-so-ever nature shall bear 
a simple interest (@12% p.a on katmiti basis or such rates as may be prescribed by 
the Income Tax Act. Similarly, partners shall be liable to pay interest at the same 
rate on the amount standing to the debit of their account in what-so-ever nature. In 
case of loss no interest shall be paid to thè partners and in case of insufficient profit 
rate of interest shall be reduced as may be decided by the partner mutually. 

9. REMUNERATION TO WORKING PARTNERS: THAT ALL the partners 
shall be the working partners of the firm. They shall individually be authorized to 
manage and cary on the day-to-day business of partnership to the best of their 
ability and individually be authorized to represent the firm before all other related 
parties/concerns for all the matters connected with the business of the partnership. 

That for the services rendered by them to the firm they shall be paid total 
remuneration calculated in the manner mentioned below: 
i) 
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ii) 

In respect of income 
Up to RS. 3,00,000/ 
In respect of balance of 
Income. 

RS 1,50,000 or 90% of 
income whichever is higher 

60% of the Income. 

For the purpose of above calculation income shall be computed as defined in 
explanation 3 or any other explanation to section 40 (b) of the income tax act 1961. 
That the yearly remuneration payable to the above partners shall be credited to their 
accounts at the close of the accounting year when the final accounts of the partnership 
firm shall be made up and the amount of remuneration due to them is determined. 

That the remuneration as computed above shall note exceed net profit before partners 
remuneration and be shared by working partners in "EQUAL PROPORTION". 

The working Partners shall be entitled to increase/reduce the remuneration and/or may 
agree to pay other partner, such remuneration as may be agreed mutually. 

Contd. ...4., 
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10. PROFIT SHARING RATIO: THAT the profit/loss of the partnership firm shall be divided and/or distributed by and among the partners to this deed in "EQUAL PROPORTION". 

11. BANK ACCOUNTS: THAT the bank accounts of the partnership shall be opened by all the partners jointly and the bank account of the firm shall be operated by any one partner individually or by such other person duly authorized by all the partners in writing 

12. WORKING PARTNER: THAT All partners are working partner/managing partner of the firm and they agreed to devote their time and experience in the business of the firm. And they shall have the authority to bid the contract deposit 
and withdraw earnest money and security, negotiate terms of settlements and 
compromises and sign the same receive payments in part and full settlements 
appoint and remove servants sign application for permits licences etc. appear in 
Court (for civil and criminal cases) appear before Sales-Tax, Income Tax, Central 
Govt. and State Govt. Authorities and other authorities (like Municipal Corporation Town & Country Planning, local and revenue authority and registrar/ sub-registrar offices for registering the sale & purchase documents of properties) and do all acts 
and things necessary as per law for smooth conduct of the business. The working 
partners / managing partners can authorize any other person in writing to look after 
his rights duties and utilize power in his place for management and control of 
partnership business. 

13. LOAN: TH¤T the loan in the name of the firm may be raised from bank, financial 
institution, finance companies and market if required for the firm and such loan 
papers / documents etc. shall be signed by joint signature of at least two managing 
partners as required and as decided mutually by all the partner. 

14. BOOKS OF ACCOUNTS: THAT proper books of account for the partnership 
business shall be maintained regularly these books of accounts together with all 
deeds, securities for money and papers belonging to the partnership business shall 
be kept at the principal place of the business and shall be kept open for inspection 
by all the partners in the office of the partnership at all reasonable times with the 
power to take copies of the entries in the said books of accounts. 

15. NOTICE: THAT in case any partner or partner desires to retire from the partnership 
he/she shall be required to render at least one month s notice to other partner. if 

agreed mutually amongst the partners to this deed a shorter notice may be accepted. 

epukg Gand, 
Grunjan lhdhi 

Contd. ...5.. 
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16. SETTLEMENT ON DEATH: -THAT on the death or retirement of any of the 
partner of partners the firm shall not stand dissolved, and the remaining partners shall be entitled to continue the business either themselves or by admitting any other person or persons. The heirs or legal representatives shall have the option to step in 
to the shares of such deceased partner, if so desired. 

17. SETTLEMENT ON RETIREMENT: - THAT on retirement or on death of 
partner the retiring partner or the legal representative/heir of deceased partner 
account shall be settled on the basis of market value of movable and immovable 
property of fim market value of property shall be settled amongst the partners as 
per the advice of auditor of firm however the partner who is withdrawing will have 
the option to buy stake of other partner at the agreed valuation if he/ she can arrange the money in 45 days 

18. THAT the partners shall punctually pay and discharge their separate debts and 
liabilities and thus keep the firm effectually unidentified against the same. 

19. PURCHASE OF IMMOVABLE PROPERTY: - THAT any movable or 
immovable properties purchased in the name of partners with the capital of the fim 
shall be treated as property of the firm with the consent of all the partners. 

20. THAT all the decisions pertaining to partnership business shall be taken by working 
partners or their authorized person only. 

21. If any dispute and/or difference arises amongst the partner in respect of the conduct 
of the business of partnership or in respect of any other matter cause or thing what 
so-ever, here-in-above otherwise, not provided for or / regarding interpretation and 
enforcement of this deed or and an act in relation to this partnership and business 
of partnership the matter shall be referred to sole arbitrators as mutually decided by 
all the partners and his decision shall be final and binding on all the partners and 
their representatives. 

22. Every partner shall indemnify the firm for any loss caused to it by his fraud or 
willful neglect in the conduct of the business of the firm. 

23. THAT the partners shall not alienate by way of mortgage or sale or otherwise in 
Favor of persons who are not partners for the time being of the firm wholly or 
partially his/her share of profits of interest in the firm without the written consent 
of other partners 

24. THAT this partnership shall be governed by the provisions of the Indian partnership 
act.1932 and where there nothing is mentioned in this deed the provisions of the 
said act shall apply. 

Çontd. ....6.. 
Jeehie, Candu 
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25. THAT the partner by mutual consent can add alter delete or modify any of the terms 
& development of the partnership firm and alteration deed shall be the part of this 
deed only. 

IN WIINESS WHEREOF the above said parties have affixed their respective 
signature on this deed of partnership on the presence of witnesses on this 015T 

0CTOBER 2023. 

WITNESSES: EXECUTANTS 

1. Mr. Uttam Chand Gandhi 
(Party No. 1) 

2. Mr. Abhishek Gandbi 
(Party No. 2) 

3. Smt. Chandrakanta Gandhi 
(Party No. 3) 

Qepiley Gand 
4. Smt. Deepika Gandhi 

(Party No. 4) 

5. Smt. Gunjan Gandhi 
(Party No. 5) 
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